
LESSEE SITE NAME: ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER
SITE NUMBER: 20161467537/ 426305

ATTY/DATE: NP- November 2019

BUILDING AND ROOFTOP LEASE AGREEMENT

This Building and Rooftop Lease Agreement ( this" Agreement") made this to day of
Mafeffi 7t)jo   _'A+1, between CITY OF BEACON by way of merger and incorporation

with the Village of Matteawan, with its principal offices located at 1 Municipal Plaza, Beacon,

New York,  12508 hereinafter designated LESSOR and VERIZON WIRELESS OF THE

EAST LP d/ b/ a Verizon Wireless, with its principal offices at One Verizon Way, Mail Stop
4AW 100, Basking Ridge, New Jersey 07920 ( telephone number 866- 862- 4404), hereinafter

designated LESSEE.  LESSOR and LESSEE are at times collectively referred to hereinafter as
the " Parties" or individually as the " Party".

WITNESSETH

In consideration of the mutual covenants contained herein and intending to be legally
bound hereby, the Parties hereto agree as follows:

1.      PREMISES.  LESSOR hereby leases to LESSEE approximately 240 square feet of
space on the ground ( the " Ground Space") and approximately 40 square feet on the roof, for
equipment and adequate space for a new tower ( the " Replacement Tower") on the roof (the

Rooftop Space") of the building ( the " Building") located at 423- 425 Main Street, City of
Beacon, County of Dutchess, State of New York, the underlying real property of which is shown
on the Tax Map of the City of Beacon as Tax Map Number 6054- 29- 026773 and as further
recorded in the office of the Clerk of Dutchess County as Liber 370 of Deeds at Page 84, and
which is legally described in Exhibit " A" attached hereto and made a part hereof( the Building
and such real property are hereinafter sometimes collectively referred to as the " Property"), for

the installation, operation and maintenance of communications equipment; together with such

additional space on the roof of the Building sufficient for the installation,  operation and
maintenance of antennas ( the " Antenna Space"); together with such additional space inside or

outside of the Building, including on the roof of the Building, or on the ground on the Property,
as is necessary for the installation, operation and maintenance of wires, cables, conduits and
pipes ( the " Cabling Space") running between and among the Ground Space, Rooftop Space and
Antenna Space and to all necessary electrical and telephone utility sources located within the
Building or on the Property; together with the non-exclusive right of ingress and egress from a
public right-of-way, seven ( 7) days a week, twenty four (24) hours a day, over the Property and
in and through the Building to and from the Premises ( as hereinafter defined) for the purpose of
installation, operation and maintenance of LESSEE' s communications facility.   The Ground

Space, Rooftop Space, Antenna Space and Cabling Space are hereinafter collectively referred to
as the " Premises" and are as shown on Exhibit" B" attached hereto and made a part hereof.

In the event there are not sufficient electric and telephone utility sources located within
the Building or on the Property, LESSOR agrees to grant LESSEE or the local utility provider
the right to install such utilities on, over and/ or under the Property and through the Building
necessary for LESSEE to operate its communications facility, provided the location of such
utilities shall be as reasonably designated by LESSOR.  Further, in the event any public utility is
unable to use the Utilities Right of Way, LESSOR shall grant an additional right-of-way either to
LESSEE or to the public utility at no cost to LESSEE or the public utility. LESSOR agrees to
grant LESSEE, Verizon New York, Inc., Niagara Mohawk Power Corporation, d/ b/a National
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Grid, or any other local utility or fiber provider (" Utility") as may be required the right, utilizing
the Utility' s standard form agreement, to install such utilities or fiber in, on, over and/ or under the
Premises necessary for LESSEE to operate its communications facility ( as defined herein) at no
cost to LESSEE or Utility. Said rights to Niagara Mohawk Power Corporation, d/ b/ a National
Grid, if any, to be as set forth in an exhibit attached hereto and made a part hereof.  The easement
sketch shall be provided by Utility once LESSEE has applied for electric service.

LESSOR also hereby grants to LESSEE the right to survey the Property and the
Premises, and said survey shall then become Exhibit " C" which shall be attached hereto and

made a part hereof, and shall control in the event of boundary and access discrepancies between
it and Exhibit" B".  Cost for such work shall be borne by the LESSEE.

The drawing at Exhibit " B" may be replaced by a site plan showing the Premises and the
location of LESSEE' s improvements thereon, which site plan LESSEE shall submit to LESSOR

for LESSOR' s written approval prior to LESSEE' s commencement of construction, which

approval shall not be unreasonably withheld, conditioned or delayed.  In the event that LESSOR

does not furnish LESSEE with such written approval or its specific reasons for disapproval

within thirty (30) days after the date of submission of the site plan to LESSOR, LESSOR will be
deemed to have approved it but only if LESSEE reminds LESSOR of this thirty ( 30) day rule
when seeking such approval.

2.      DELIVERY.     LESSOR shall deliver the Premises to LESSEE on the

Commencement Date, as hereinafter defined " AS IS", but clean and free of debris.    LESSOR

represents and warrants to LESSEE that LESSOR has no knowledge of any claim having been
made by any governmental agency that a violation of applicable building codes, regulations, or
ordinances exists with regard to the Building, or any part thereof, as of the Commencement Date.

3.      TERM, RENTAL; ELECTRICAL.

a.       This Agreement shall be effective as of the date of execution by both
Parties, provided, however, the initial term shall be for five (5) years and shall commence

on the Commencement Date ( as hereinafter defined) at which time rental payments shall

commence and be due at a total annual rental for each year of the initial term of

21, 600.00 to be paid annually to LESSOR or to such other person, firm or place as
LESSOR may, from time to time, designate in writing at least thirty ( 30) days in advance
of any rental payment date by notice given in accordance with Paragraph 24 below.
LESSEE shall pay LESSOR, within ninety ( 90) days of full execution of this Agreement,
a one- time non-refundable signing bonus, as additional rent, in the sum of$ 500. 00. This
Agreement shall commence based upon the earlier of: (i) the date LESSEE is granted a

building permit by the governmental agency charged with issuing such permits; or ( ii)
three ( 3) years from the date of full execution of this Agreement. If such date falls

between the 1St and 15th of the month, the Agreement shall commence on the 1St of that

month and if such date falls between the 16th and 31St of the month, then the Agreement

shall commence on the I" day of the following month ( the " Commencement Date").

However, LESSOR and LESSEE acknowledge and agree that initial rental payment( s)

shall not actually be sent by LESSEE until ninety ( 90) days after the Commencement
Date. During the initial term, rent shall increase by 2% on each anniversary of the
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Commencement Date.

Upon agreement of the Parties, LESSEE may pay rent by electronic funds transfer and in
such event, LESSOR agrees to provide to LESSEE bank routing information for such
purpose upon request of LESSEE.

b.       LESSOR hereby agrees to provide to LESSEE certain documentation ( the
Rental Documentation")  evidencing LESSOR' s interest in,  and right to receive

payments under, this Agreement,  including without limitation:   ( i)   documentation,

acceptable to LESSEE in LESSEE' s reasonable discretion, evidencing LESSOR' s good
and sufficient title to and/or interest in the Property and right to receive rental payments
and other benefits hereunder;  ( ii)   a complete and fully executed Internal Revenue
Service Form W-9, or equivalent, in a form acceptable to LESSEE, for any party to
whom rental payments are to be made pursuant to this Agreement;  and ( iii) other

documentation requested by LESSEE in LESSEE' s reasonable discretion.  From time to

time during the Term of this Agreement and within thirty ( 30) days of a written request
from LESSEE, but not more than once per year, LESSOR agrees to provide updated

Rental Documentation in a form reasonably acceptable to LESSEE.    The Rental

Documentation shall be provided to LESSEE in accordance with the provisions of and at

the address given in Paragraph 24.  Delivery of Rental Documentation to LESSEE shall
be a prerequisite for the payment of any rent by LESSEE and notwithstanding anything to
the contrary herein, LESSEE shall have no obligation to make any rental payments until
Rental Documentation has been supplied to LESSEE as provided herein.

Within fifteen ( 15) days of obtaining an interest in the Property or this Agreement, any
assignee( s), transferee( s) or other successor( s) in interest of LESSOR shall provide to

LESSEE Rental Documentation in the manner set forth in the preceding Paragraph.
From time to time during the Term of this Agreement and within thirty ( 30) days of a
written request from LESSEE, but not more than once per year, any assignee( s) or

transferee( s) of LESSOR agrees to provide updated Rental Documentation in a form

reasonably acceptable to LESSEE.  Delivery of Rental Documentation to LESSEE by
any assignee( s), transferee( s) or other successor( s) in interest of LESSOR shall be a

prerequisite for the payment of any rent by LESSEE to such party and notwithstanding
anything to the contrary herein, LESSEE shall have no obligation to make any rental
payments to any assignee( s), transferee( s) or other successor( s) in interest of LESSOR

until Rental Documentation has been supplied to LESSEE as provided herein.

C.       LESSOR shall, at all times during the Term, provide electrical service and
telephone service access within the Premises.  If permitted by the local utility company
servicing the Premises, LESSEE, at LESSEE' s sole cost and expense, shall furnish and
install an electrical meter at the Premises for the measurement of electrical power used by
LESSEE' s installation.   In the alternative, if permitted by the local utility company
servicing the Premises, LESSEE, at LESSEE' s sole cost and expense, shall furnish and
install an electrical sub- meter at the Premises for the measurement of electrical power

used by LESSEE' s installation.  In the event such sub- meter is installed, the LESSEE

shall pay the utility directly for its power consumption, if billed by the utility, and if not
billed by the utility, then the LESSEE shall pay the LESSOR thirty ( 30) days after receipt
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of an invoice from LESSOR indicating the usage amount based upon LESSOR' s reading
of the sub- meter. All invoices for power consumption shall be sent by LESSOR to
LESSEE at Verizon Wireless, Accounts Payable — Cellsites, M/ S 3846, P. O. Box 2375,

Spokane,  WA 99210- 2375 or email to:  livebills@ecova.com.    LESSEE agrees to

promptly reimburse LESSOR for such electrical costs, which costs shall not be construed
to be rent.  The parties agree that LESSEE shall be relieved of its obligation to reimburse

LESSOR for electrical usage which has not been properly invoiced and sent to LESSEE
at the above address within one ( 1) year of the initial invoicing from the utility company
to the LESSOR.  LESSEE shall be permitted at any time during the Term, to install,
maintain and/ or provide access to and use of, as necessary ( during any power interruption
at the Premises), a temporary power source, and all related equipment and appurtenances
within the Premises, or elsewhere on the Property, such temporary installations not to be
inconsistent with the intent of sections 9 and 9A herein, in such locations as reasonably
approved by LESSOR, such approval not to be unreasonably conditioned, withheld or
delayed.  LESSEE shall have the right to install conduits connecting the temporary power
source and related appurtenances to the Premises.

4.      EXTENSIONS.   This Agreement shall automatically be extended for four ( 4)
additional five ( 5) year extension terms unless LESSEE terminates it at the end of the then

current term by giving LESSOR written notice of the intent to terminate at least six ( 6) months
prior to the end of the then current term.

5.      EXTENSION RENTALS.  During each extension term, annual rent shall increase
by 2% as of each anniversary of the Commencement Date.

6.      ADDITIONAL EXTENSIONS.   If at the end of the fourth ( 4th) five ( 5) year

extension term this Agreement has not been terminated by either Party by giving to the other
written notice of an intention to terminate it at least six ( 6) months prior to the end of such term,

this Agreement shall continue in force upon the same covenants, terms and conditions for a

further term of five ( 5) years and for three ( 3) additional five ( 5) year terms and one ( 1)

additional term of four( 4) years thereafter until terminated by either Party by giving to the other
written notice of its intention to so terminate at least six ( 6) months prior to the end of such term.

Under no circumstances will the term of this Agreement, including all renewals, exceed forty-
nine ( 49) years.  During each additional extension term, annual rent shall increase by 2% as of

each anniversary of the Commencement Date. The initial term and all extensions shall be
collectively referred to herein as the " Term".

7.      TAXES.  LESSEE shall have the responsibility to pay any personal property, real
estate taxes, assessments, or charges owed on the Property which LESSOR demonstrates is the
result of LESSEE' s use of the Premises and/ or the installation, maintenance, and operation of the

LESSEE' s improvements, and any sales tax imposed on the rent ( except to the extent that
LESSEE is or may become exempt from the payment of sales tax in the jurisdiction in which the
Property is located), including any increase in real estate taxes at the Property which LESSOR
demonstrates arises from the LESSEE' s improvements and/or LESSEE' s use of the Premises.

LESSOR and LESSEE shall each be responsible for the payment of any taxes,  levies,

assessments and other charges imposed including franchise and similar taxes imposed upon the
business conducted by LESSOR or LESSEE at the Property.  Notwithstanding the foregoing,
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LESSEE shall not have the obligation to pay any tax, assessment, or charge that LESSEE is
disputing in good faith in appropriate proceedings prior to a final determination that such tax is
properly assessed provided that no lien attaches to the Property. Nothing in this Paragraph shall
be construed as making LESSEE liable for any portion of LESSOR' s income taxes in connection
with any Property or otherwise. Except as set forth in this Paragraph, LESSOR shall have the
responsibility to pay any personal property, real estate taxes, assessments, or charges owed on
the Property and shall do so prior to the imposition of any lien on the Property.

LESSOR shall provide to LESSEE a copy of any notice or assessment relating to
personal property, real estate taxes, assessments, or charges for which LESSEE is responsible
within ten ( 10) business days of receipt of the same by LESSOR.   LESSEE shall have no

obligation to make payment of any real estate personal property, real estate taxes, assessments,
or charges until LESSEE has received the notice or assessment relating to such payment as set
forth in the preceding sentence.  In the event LESSOR fails to provide to LESSEE a copy of any
such notice or assessment within the ten ( 10) business day period set forth herein, LESSEE shall
be relieved of any obligation or responsibility to make payment of personal property, real estate
taxes, assessments, or charges referred to in the notice or assessment which was not timely
delivered by LESSOR to LESSEE.

LESSEE shall have the right, at its sole option and at its sole cost and expense, to appeal,

challenge or seek modification of any tax assessment or billing for which LESSEE is wholly or
partly responsible for payment provided that no lien attaches against the Property.   LESSOR

shall reasonably cooperate with LESSEE at LESSEE' s expense in filing, prosecuting and
perfecting any appeal or challenge to taxes as set forth in the preceding sentence, including but
not limited to, executing any consent, appeal or other similar document.  In the event that as a

result of any appeal or challenge by LESSEE, there is a reduction, credit or repayment received
by the LESSOR for any taxes previously paid by LESSEE,  LESSOR agrees to promptly
reimburse to LESSEE the amount of said reduction, credit or repayment.   In the event that

LESSEE does not have the standing rights to pursue a good faith and reasonable dispute of any
taxes under this Paragraph, LESSOR will pursue such dispute at LESSEE' s sole cost and

expense upon written request of LESSEE.

8.      USE; GOVERNMENTAL APPROVALS.  LESSEE shall use the Premises for the

purpose of constructing, maintaining, repairing and operating a communications facility and uses
incidental thereto. LESSEE will construct, maintain, repair and operate its communications

facility in such a manner as to not unreasonably disturb or interfere with LESSOR' s current use
of the Premises.   All LESSEE improvements, equipment, antennas and conduits shall be at

LESSEE' s expense and their installation shall be at the reasonable discretion and option of

LESSEE.   LESSEE, without LESSOR' s prior consent, reserves the right to replace,  alter,

improve, change, substitute, repair, remove, withdraw or otherwise modify any component of its
communications facility, provided same does not materially increase and/ or change ( i) the size or
the footprint of the Premises or ( ii) the size or color of the equipment as set forth in Exhibit" A".

It is understood and agreed that LESSEE' s ability to use the Premises is contingent upon its
obtaining after the execution date of this Agreement all of the certificates, permits and other
approvals ( collectively the " Governmental Approvals") that may be required by any Federal,
State or Local authorities as well as a satisfactory building structural analysis which will permit
LESSEE use of the Premises as set forth above, all at LESSEE' s sole cost and expense.
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LESSOR, in its capacity as owner of the Property, agrees to cooperate with LESSEE in its effort
to obtain such approvals, subject to LESSOR discharging its duties in approving this Agreement
in compliance with applicable laws.  LESSOR shall take no action which would adversely affect
the status of the Property with respect to the proposed use thereof by LESSEE.  In the event that
i) any of such applications for such Governmental Approvals should be finally rejected; ( ii) any

Governmental Approval issued to LESSEE is canceled,  expires,  lapses,  or is otherwise

withdrawn or terminated by governmental authority;  ( iii)  LESSEE determines that such

Governmental Approvals may not be obtained in a timely manner; ( iv) LESSEE determines that

any building structural analysis is unsatisfactory; ( v) LESSEE determines that the Premises is no

longer technically compatible for its use, or ( vi) LESSEE, in its sole discretion, determines that
the use of the Premises is obsolete or unnecessary, LESSEE shall have the right to terminate this
Agreement.  Notice of LESSEE' s exercise of its right to terminate shall be given to LESSOR in

writing by certified mail, return receipt requested, and shall be effective upon the receipt of such
notice by LESSOR, or upon such later date as designated by LESSEE.  All rentals paid to said

termination date shall be retained by LESSOR.  Upon such termination, this Agreement shall be
of no further force or effect except to the extent of the representations.,  warranties and

indemnities made by each Party to the other hereunder and LESSEE shall, at LESSEE' s sole cost
and expense, remove its equipment in accordance with Paragraph 15 of this Agreement.

Otherwise, the LESSEE shall have no further obligations for the payment of rent to LESSOR.

9.      MAINTENANCE.

a.       During the Term, LESSEE will maintain the non- structural portions of the
Premises in good condition, reasonable wear and tear and casualty damage excepted, but
excluding any items which are the responsibility of LESSOR pursuant to Paragraph 9. b
below.

b.       During the Term, LESSOR shall maintain, in good operating condition
and repair, the Replacement Tower ( once installed by LESSEE), the structural elements

of the Building and the Premises, and all Building systems ( including, but not limited to,
the foundations, exterior walls, structural condition of interior bearing walls, exterior roof
fire sprinkler and/or standpipe and hose or other automatic fire extinguishing system, fire
hydrants, parking lots, walkways, parkways, driveways, landscaping, fences, signs and
utility systems serving the common areas) and the common areas.  LESSOR shall repair

any defect in the above, unless said defect was the direct or proximate result of any act or
omission of LESSEE or its employees, contractors or agents, within thirty ( 30) days, or
such shorter period as may be required by any governmental authority having
jurisdiction, after receipt of written notice from LESSEE describing such defect, unless
the defect constitutes an emergency, in which case LESSOR shall cure the defect as
quickly as practicable. LESSEE will alert LESSOR to any significant structural concerns
with respect to the Replacement Tower that LESSEE observes during its routine visits to
the site.

C.       Upon request of the LESSOR, LESSEE agrees to relocate its equipment

on a temporary basis to another location on the Property, hereinafter referred to as the
Temporary Relocation," for the purpose of LESSOR performing maintenance, repair or

similar work at the Property or in the Building provided-
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i. The Temporary Relocation is similar to LESSEE' s existing
location in size and is fully compatible for LESSEE' s use, in LESSEE' s
reasonable determination;

ii.       LESSOR and LESSEE each pay 50% of all direct reasonable costs

incurred by LESSEE for relocating LESSEE' s equipment to the

Temporary Relocation and improving the Temporary Relocation so that it
is fully compatible for LESSEE' s use,   in LESSEE' s reasonable

determination;

iii.      LESSOR gives LESSEE at least ninety ( 90) days written notice
prior to requiring LESSEE to relocate;

iv.      LESSEE' s use at the Premises is not interrupted or diminished

during the relocation and LESSEE is allowed, if necessary, in LESSEE' s
reasonable determination, to place a temporary installation on the Property
during any such relocation with LESSOR' s prior written consent not to be
unreasonably conditioned, withheld or delayed; and

V.       Upon the completion of any maintenance, repair or similar work
by LESSOR, LESSEE is permitted to return to its original location from
the temporary location with each party paying 50%  of the direct

reasonable costs for the same.

9A.     MAINTENANCE OF ROOFTOP SPACE

a.       LESSEE will not penetrate the roof membrane or exterior walls of the

Building except as prescribed by its work plans as previously approved in writing by
LESSOR.

b.       At LESSOR' s reasonable request, LESSEE agrees to conduct up to one
annual inspection of the Rooftop Space and the integrity of the roof membrane within the
Rooftop Space.  Inspections shall be conducted by a third-party contractor chosen by
LESSOR and approved by LESSEE.  The proposed identity of the third-party contractor
shall be provided to LESSEE prior to any inspection and the LESSEE can object to the
selection by written notice sent to LESSOR within fifteen business days of disclosure of
same,  pursuant to paragraph 24 herein.   Any required inspection pursuant to this
provision shall be at LESSEE' s sole cost and expense, and LESSEE shall be responsible

to fix any damage caused by LESSEE' s actions within the Rooftop Space discovered
during such inspection.

10.    INDEMNIFICATION.  Subject to Paragraph 11 below, each Party shall indemnify
and hold the other harmless against any claim of liability or loss from personal injury or property
damage resulting from or arising out of the negligence or willful misconduct of the indemnifying
Party, its employees, contractors or agents, except to the extent such claims or damages may be
due to or caused by the negligence or willful misconduct of the other Party, or its employees,
contractors or agents.
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11.    INSURANCE.

a.       Notwithstanding the indemnity in section 10, the Parties hereby agree that
neither LESSOR nor LESSEE will have any claim against the other for any loss, damage
or injury which is covered by insurance carried by either party and for which recovery
from such insurer is made, notwithstanding the negligence of either party in causing the
loss, and each agree to have their respective insurers issuing the insurance described in
this Article 11 waive any rights of subrogation that such companies may have against the
other party.  This release shall be valid only if the insurance policy in question permits
waiver of subrogation or if the insurer agrees in writing that such waiver of subrogation
will not affect coverage under said policy.

b.       LESSEE will maintain at its own cost;

i. Commercial General Liability insurance with limits of$ 5, 000,000
per occurrence for bodily injury ( including death) and for damage or

destruction to property

ii.       Commercial Auto Liability insurance on all owned, non-owned
and hired automobiles with a combined single limit of one million

1, 000,000) each accident for bodily injury and property damage

iii.      Workers Compensation insurance providing the statutory benefits
and Employers Liability with a limit of   $ 1, 000, 000 each

accident/disease/ policy limit.

iv.      Umbrella form or Excess liability insurance providing coverage
over the insurance policies referred to in ( ii, ( ii) and ( iii) herein with a

limit of$2, 000, 000 per occurrence and per aggregate.

LESSEE will include the LESSOR as an additional insured as their interest may
appear under this Agreement on the Commercial General Liability and Auto Liability
policies and upon request, shall furnish proof of such insurance by providing LESSOR
with a Certificate of Insurance.

b.       LESSOR will maintain at its own cost commercial general liability
insurance with limits not less than $ 1, 000, 000 for injury to or death of one or more
persons in any one occurrence and $ 500, 000 for damage or destruction to property in any
one occurrence.   LESSOR will include the LESSEE as an additional insured on the

Commercial General Liability policy and upon request,  shall furnish proof of such
insurance by providing LESSEE with a Certificate of Insurance.

C.       In addition, LESSOR shall obtain and keep in force during the Term a
policy or policies insuring against loss or damage to the Building with a commercially
reasonable valuation, as the same shall exist from time to time without a coinsurance

feature.  LESSOR' s policy or policies shall insure against all risks of direct physical loss
or damage ( except the perils of flood and earthquake unless required by a lender or
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included in the base premium), including coverage for any additional costs resulting from
debris removal and reasonable amounts of coverage for the enforcement of any ordinance
or law regulating the reconstruction or replacement of any undamaged sections of the
Building required to be demolished or removed by reason of the enforcement of any
building, zoning, safety or land use laws as the result of a covered loss, but not including
plate glass insurance.

12.    LIMITATION OF LIABILITY.     Except for indemnification pursuant to

Paragraphs 10 and 30, neither Party shall be liable to the other, or any of their respective agents,
representatives, employees for any lost revenue,  lost profits,  loss of technology,  rights or
services,  incidental,  punitive,  indirect,  special or consequential damages,  loss of data,  or

interruption or loss of use of service, even if advised of the possibility of such damages, whether
under theory of contract, tort( including negligence), strict liability or otherwise.

13.    ANNUAL TERMINATION.  Notwithstanding anything to the contrary contained
herein, provided LESSEE is not in default hereunder beyond applicable notice and cure periods,

LESSEE shall have the right to terminate this Agreement upon the annual anniversary of the
Commencement Date provided that six ( 6) months prior notice is given to LESSOR.

14.    INTERFERENCE.  LESSEE agrees to install equipment of the type and frequency
which will not cause harmful interference which is measurable in accordance with then existing
industry standards to any equipment of LESSOR or other lessees of the Property which existed
on the Property prior to the date this Agreement is executed by the Parties.  In the event any
after- installed LESSEE' s equipment causes such interference, and after LESSOR has notified

LESSEE in writing of such interference, LESSEE will take all commercially reasonable steps
necessary to correct and eliminate the interference, including but not limited to, at LESSEE' s
option, powering down such equipment and later powering up such equipment for intermittent
testing.   In no event will LESSOR be entitled to terminate this Agreement or relocate the

equipment as long as LESSEE is making a good faith effort to remedy the interference issue.
LESSOR agrees that LESSOR and/ or any other tenants of the Property who currently have or in
the future take possession of the Property will be permitted to install only such equipment that is
of the type and frequency which will not cause harmful interference which is measurable in
accordance with then existing industry standards to the then existing equipment of LESSEE.
The Parties acknowledge that there will not be an adequate remedy at law for noncompliance
with the provisions of this Paragraph and therefore, either Party shall have the right to equitable
remedies, such as, without limitation, injunctive relief and specific performance.

15.    REMOVAL AT END OF TERM.  LESSEE, at LESSEE' s sole cost and expense,

shall, upon expiration of the Term, or within ninety ( 90) days after any earlier termination of this
Agreement, remove its equipment, conduits, fixtures and all personal property and restore the
Premises to its original condition, reasonable wear and tear and casualty damage excepted.
LESSOR agrees and acknowledges that all of the equipment, conduits, fixtures and personal

property of LESSEE shall remain the personal property of LESSEE and LESSEE shall have the
right to remove the same at any time during the Term,  consistent with the maintenance

obligations of Paragraphs 9 and 9A, whether or not said items are considered fixtures and

attachments to real property under applicable Laws ( as defined in Paragraph 34 below).  If such

time for removal causes LESSEE to remain on the Premises after termination of this Agreement,

9
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LESSEE shall pay rent at the then existing monthly rate or on the existing monthly pro- rata basis
if based upon a longer payment term, until such time as the removal of the building, antenna
structure, fixtures and all personal property are completed.

16.    HOLDOVER.  LESSEE has no right to retain possession of the Premises or any
part thereof beyond the expiration of that removal period set forth in Paragraph 15 herein, unless

the Parties are negotiating a new lease or lease extension in good faith.  In the event that the

Parties are not in the process of negotiating a new lease or lease extension in good faith, LESSEE
holds over in violation of Paragraph 15 and this Paragraph 16, then the rent then in effect payable

from and after the time of the expiration or earlier removal period set forth in Paragraph 15 shall

be equal to 150% of the rent applicable during the month immediately preceding such expiration
or earlier termination.

17.    RIGHT OF FIRST REFUSAL.  Intentionally deleted.

18.    RIGHTS UPON SALE.  Should LESSOR, at any time during the Term decide ( i)
to sell or transfer all or any part of the Property or the Building thereon to a purchaser other than
LESSEE, or ( ii) to grant to a third party by easement or other legal instrument an interest in and
to that portion of the Building and or Property occupied by LESSEE, or a larger portion thereof,
for the purpose of operating and maintaining communications facilities or the management
thereof, such sale or grant of an easement or interest therein shall be under and subject to this

Agreement and any such purchaser or transferee shall recognize LESSEE' s rights hereunder
under the terms of this Agreement.   To the extent that LESSOR grants to a third party by
easement or other legal instrument an interest in and to that portion of the Building and/ or
Property occupied by LESSEE for the purpose of operating and maintaining communications
facilities or the management thereof and in conjunction therewith, assigns this Agreement to said

third party, LESSOR shall not be released from its obligations to LESSEE under this Agreement,
and LESSEE shall have the right to look to LESSOR and the third party for the full performance
of this Agreement.

19.    QUIET ENJOYMENT.  LESSOR covenants that LESSEE, on paying the rent and
performing the covenants herein, shall peaceably and quietly have, hold and enjoy the Premises.

20.    TITLE.  LESSOR represents and warrants to LESSEE as of the execution date of

this Agreement, and covenants during the Term that LESSOR is seized of good and sufficient
title and interest to the Property and has full authority to enter into and execute this Agreement.
LESSOR further covenants during the Term that there are no liens, judgments or impediments of
title on the Property, or affecting LESSOR' S title to the same and that there are no covenants,
easements or restrictions which prevent or adversely affect the use or occupancy of the Premises
by LESSEE as set forth above.

21.    INTEGRATION.   It is agreed and understood that this Agreement contains all

agreements, promises and understandings between LESSOR and LESSEE and that no verbal or

oral agreements, promises or understandings shall be binding upon either LESSOR or LESSEE
in any dispute, controversy or proceeding at law, and any addition, variation or modification to
this Agreement shall be void and ineffective unless made in writing signed by the Parties in a
written acknowledgment.  In the event any provision of the Agreement is found to be invalid or
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unenforceable, such finding shall not affect the validity and enforceability of the remaining
provisions of this Agreement.  The failure of either Party to insist upon strict performance of any
of the terms or conditions of this Agreement or to exercise any of its rights under the Agreement
shall not waive such rights and such Party shall have the right to enforce such rights at any time
and take such action as may be lawful and authorized under this Agreement, in law or in equity.

22.    GOVERNING LAW.   This Agreement and the performance thereof shall be

governed, interpreted, construed and regulated by the Laws of the State in which the Property is
located.

23.    ASSIGNMENT.   This Agreement may be sold, assigned or transferred by the
LESSEE without any approval or consent of the LESSOR to the LESSEE' s principal, affiliates,
subsidiaries of its principal or to any entity which acquires all or substantially all of LESSEE' s
assets in the market defined by the Federal Communications Commission in which the Property
is located by reason of a merger, acquisition or other business reorganization.   As to other

parties, this Agreement may not be sold, assigned or transferred nor will any subleasing be
permitted without the written consent of the LESSOR.   No change of stock ownership,
partnership interest or control of LESSEE or transfer upon partnership or corporate dissolution of
LESSEE shall constitute an assignment hereunder.

24.    NOTICES.  All notices hereunder must be in writing and shall be deemed validly
given if sent by certified mail, return receipt requested or by commercial courier, provided the
courier' s regular business is delivery service and provided further that it guarantees delivery to
the addressee by the end of the next business day following the courier' s receipt from the sender,
addressed as follows ( or any other address that the Party to be notified may have designated to
the sender by like notice):

LESSOR:      CITY OF BEACON

1 Municipal Plaza

Beacon, New York 12508

LESSEE:       VERIZON WIRELESS OF THE EAST LP

d/ b/ a Verizon Wireless

180 Washington Valley Road
Bedminster, New Jersey 07921
Attention: Network Real Estate

Notice shall be effective upon actual receipt or refusal as shown on the receipt obtained

pursuant to the foregoing.

25.     SUCCESSORS.   This Agreement shall extend to and bind the heirs, personal

representative, successors and assigns of the Parties hereto.

26.     SUBORDINATION AND NON-DISTURBANCE.    LESSOR shall obtain,  if

applicable,  not later than fifteen  ( 15)  days following the execution of this Agreement,  a
Non-Disturbance Agreement, as defined below, and, if required by the Mortgage, as defined
below, a written consent, from its existing mortgagee( s), ground lessors and master lessors, if
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any, of the Property.  In connection with the Non-Disturbance Agreement, LESSEE shall pay the
reasonable application fees imposed by Lender( defined below), if any, and LESSOR shall not be
obligated to pay such fees of Lender.  At LESSOR' s option, this Agreement shall be subordinate
to any future master lease, ground lease, mortgage, deed of trust or other security interest ( a
Mortgage") by LESSOR which from time to time may encumber all or part of the Property,

Building or right-of-way; provided, however, as a condition precedent to LESSEE being required
to subordinate its interest in this Agreement to any future Mortgage covering the Building,
LESSOR shall obtain for LESSEE' s benefit a non- disturbance and attornment agreement for

LESSEE' s benefit in the form reasonably satisfactory to LESSEE, and containing the terms
described below ( the " Non-Disturbance Agreement"), and shall recognize LESSEE' s right to

remain in occupancy of and have access to the Premises as long as LESSEE is not in default of
this Agreement beyond applicable notice and cure periods.  The Non-Disturbance Agreement

shall include the encumbering party' s  (" Lender' s")  agreement that,  if Lender or its

successor- in- interest or any purchaser of Lender' s or its successor' s interest ( a " Purchaser")

acquires an ownership interest in the Building, Lender or such successor- in- interest or Purchaser
will ( 1) honor all of the terms of this Agreement, ( 2) fulfill LESSOR' s obligations under this

Agreement,  and  ( 3)  promptly cure all of the then- existing LESSOR defaults under this
Agreement.  Such Non-Disturbance Agreement must be binding on all of Lender' s participants
in the subject loan ( if any) and on all successors and assigns of Lender and/ or its participants and
on all Purchasers.   In return for such Non- Disturbance Agreement, LESSEE will execute an

agreement for Lender' s benefit in which LESSEE ( 1) confirms that the Agreement is subordinate

to the Mortgage or other real property interest in favor of Lender, (2) agrees to attorn to Lender if
Lender becomes the owner of the Building and ( 3) agrees to accept a cure by Lender of any of
LESSOR' s defaults, provided such cure is completed within the deadline applicable to LESSOR

plus an additional fifteen ( 15) days in the event of a non- monetary default by the LESSOR under
this Agreement.  In the event LESSOR defaults in the payment and/ or other performance of any
mortgage or other real property interest encumbering the Property, LESSEE, may, at its sole
option and without obligation, cure or correct LESSOR' s default and upon doing so, LESSEE
shall be subrogated to any and all rights, titles, liens and equities of the holders of such mortgage
or other real property interest and LESSEE shall be entitled to deduct and setoff against all rents
that may otherwise become due under this Agreement the sums paid by LESSEE to cure or
correct such defaults.

27.    RECORDING.   LESSOR agrees to execute a Memorandum of this Agreement

which LESSEE may record with the appropriate recording officer at LESSEE' s sole cost and
expense. The date set forth in the Memorandum of Lease is for recording purposes only and
bears no reference to commencement of either the Term or rent payments.

28.    DEFAULT.

a.       In the event there is a breach by LESSEE with respect to any of the
provisions of this Agreement or its obligations under it, including the payment of rent,
LESSOR shall give LESSEE written notice of such breach.  After receipt of such written

notice, LESSEE shall have ten ( 10) days in which to cure any monetary breach and thirty
30) days in which to cure any non-monetary breach, provided LESSEE shall have such

extended period as may be required beyond the thirty ( 30) days if the nature of the cure is
such that it reasonably requires more than thirty ( 30) days and LESSEE commences the
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cure within the thirty ( 30) day period and thereafter continuously and diligently pursues
the cure to completion.  LESSOR may not maintain any action or effect any remedies for
default against LESSEE unless and until LESSEE has failed to cure the breach within the

time periods provided in this Paragraph.

b.       In the event there is a breach by LESSOR with respect to any of the
provisions of this Agreement or its obligations under it, LESSEE shall give LESSOR
written notice of such breach.  After receipt of such written notice, LESSOR shall have

thirty ( 30) days in which to cure any such breach, provided LESSOR shall have such
extended period as may be required beyond the thirty (30) days if the nature of the cure is
such that it reasonably requires more than thirty ( 30) days and LESSOR commences the
cure within the thirty ( 30) day period and thereafter continuously and diligently pursues
the cure to completion. LESSEE may not maintain any action or effect any remedies for
default against LESSOR unless and until LESSOR has failed to cure the breach within

the time periods provided in this Paragraph.   Notwithstanding the foregoing to the
contrary, it shall be a default under this Agreement if LESSOR fails, within five ( 5)
business days after receipt of written notice of such breach, to perform an obligation

required to be performed by LESSOR if the failure to perform such an obligation
interferes with LESSEE' s ability to conduct its business in the Building; provided,
however, that if the nature of LESSOR' s obligation is such that more than five ( 5)

business days after such notice is reasonably required for its performance, then it shall
not be a default under this Agreement if performance is commenced within such five ( 5)

business day period and thereafter diligently pursued to completion.

29.    REMEDIES.   Upon a default, the non- defaulting Party may at its option ( but
without obligation to do so), perform the defaulting Party' s duty or obligation on the defaulting
Party' s behalf,  including but not limited to the obtaining of reasonably required insurance
policies.   The reasonable costs and expenses of any such performance by the non- defaulting
Party shall be due and payable by the defaulting Party upon invoice therefor.  In the event of a

default by either Party with respect to a material provision of this Agreement, without limiting
the non-defaulting Party in the exercise of any right or remedy which the non- defaulting Party
may have by reason of such default, the non- defaulting Party may terminate this Agreement
and/ or pursue any remedy now or hereafter available to the non- defaulting Party under the Laws
or judicial decisions of the state in which the Premises are located; provided, however, either

party shall use reasonable efforts to mitigate its damages in connection with a default by the
other party.  If either party so performs any of the other party' s obligations hereunder, the full
amount of the reasonable and actual cost and expense incurred by the non- defaulting party shall
immediately be owing by the defaulting party to the non-defaulting party, and the defaulting
party shall pay to the non-defaulting party upon demand the full undisputed amount thereof with
interest thereon from the date of payment at a rate of five percent  ( 5%)  per annum.

Notwithstanding the foregoing, if LESSOR is the defaulting party, LESSEE may offset the full
undisputed amount, including all accrued interest, due against all fees due and owing to LESSOR
until the full undisputed amount, including all accrued interest, is fully reimbursed to LESSEE.

30.    ENVIRONMENTAL.

a.       LESSOR will be responsible for all obligations of compliance with any

13
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and all environmental and industrial hygiene laws, including any regulations, guidelines,
standards, or policies of any governmental authorities regulating or imposing standards of
liability or standards of conduct with regard to any environmental or industrial hygiene
conditions or concerns as may now or at any time hereafter be in effect, that are or were
in any way related to activity now conducted in, on, or in any way related to the Building
or Property, unless such conditions or concerns are the direct or proximate result of any
act or omission by LESSEE or its employees, contractors or agents.

b.       LESSOR shall hold LESSEE harmless and indemnify LESSEE from and
assume all duties, responsibility and liability at LESSOR' s sole cost and expense, for all
duties, responsibilities, and liability ( for payment of penalties,  sanctions, forfeitures,

losses,  costs,  or damages)  and for responding to any action,  notice,  claim,  order,

summons, citation, directive, litigation, investigation or proceeding which is in any way
related to:  a)  failure to comply with any environmental or industrial hygiene law,
including without limitation any regulations, guidelines, standards, or policies of any
governmental authorities regulating or imposing standards of liability or standards of
conduct with regard to any environmental or industrial hygiene concerns or conditions as
may now or at any time hereafter be in effect, unless such non- compliance results from
the direct or proximate result of any act or omission by LESSEE or its employees,
contractors or agents; and b) any environmental or industrial hygiene conditions arising
out of or in any way related to the condition of the Building or Property or activities
conducted thereon, unless such environmental or industrial hygiene conditions are the

direct or proximate result of any act or omission by LESSEE or its employees,
contractors or agents.

31.    CASUALTY.  In the event of damage by fire or other casualty to the Building or
Premises that cannot reasonably be expected to be repaired within forty-five (45) days following
same or, if the Property is damaged by fire or other casualty so that such damage may reasonably
be expected to disrupt LESSEE' s operations at the Premises for more than forty-five (45) days,
then LESSEE may, at any time following such fire or other casualty, provided LESSOR has not
completed the restoration required to permit LESSEE to resume its operation at the Premises,

terminate this Agreement upon fifteen ( 15) days prior written notice to LESSOR.  Any such
notice of termination shall cause this Agreement to expire with the same force and effect as

though the date set forth in such notice were the date originally set as the expiration date of this
Agreement and the Parties shall make an appropriate adjustment, as of such termination date,

with respect to payments due to the other under this Agreement. Notwithstanding the foregoing,
the rent shall abate during the period of repair following such fire or other casualty in proportion
to the degree to which LESSEE' s use of the Premises is impaired.

32.    CONDEMNATION.  In the event of any condemnation of all or any portion of the
Property, this Agreement shall terminate as to the part so taken as of the date the condemning
authority takes title or possession, whichever occurs first.  If as a result of a partial condemnation
of the Premises or Building, LESSEE, in LESSEE' s sole discretion, is unable to use the Premises
for the purposes intended hereunder, or if such condemnation may reasonably be expected to
disrupt LESSEE' s operations at the Premises for more than forty-five (45) days, LESSEE may,
at LESSEE' s option, to be exercised in writing within fifteen ( 15) days after LESSOR shall have
given LESSEE written notice of such taking ( or in the absence of such notice, within fifteen ( 15)
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days after the condemning authority shall have taken possession) terminate this Agreement as of
the date the condemning authority takes such possession.  LESSEE may on its own behalf make
a claim in any condemnation proceeding involving the Premises for losses related to the
equipment, conduits, fixtures, its relocation costs and its damages and losses ( but not for the loss

of its leasehold interest).  Any such notice of termination shall cause this Agreement to expire
with the same force and effect as though the date set forth in such notice were the date originally
set as the expiration date of this Agreement and the Parties shall make an appropriate adjustment

as of such termination date with respect to payments due to the other under this Agreement.  If

LESSEE does not terminate this Agreement in accordance with the foregoing, this Agreement
shall remain in full force and effect as to the portion of the Premises remaining except that rent
shall be reduced in the same proportion as the rentable floor area of the Premises taken bears to

the total rental floor area of the Premises. In the event that this Agreement is not terminated by
reason of such condemnation, LESSOR shall promptly repair any damage to the Premises caused
by such condemning authority, unless such damage was the direct or proximate result of any act
or omission by LESSEE, its employees, contractors or agents.

33.     SUBMISSION OF AGREEMENT/PARTIAL INVALIDITY/AUTHORITY.  The

submission of this Agreement for examination does not constitute an offer to lease the Premises

and this Agreement becomes effective only upon the full execution of this Agreement by the
Parties. If any provision herein is invalid, it shall be considered deleted from this Agreement and
shall not invalidate the remaining provisions of this Agreement. Each of the Parties hereto
warrants to the other that the person or persons executing this Agreement on behalf of such Party
has the full right, power and authority to enter into and execute this Agreement on such Party' s
behalf and that no consent from any other person or entity is necessary as a condition precedent
to the legal effect of this Agreement.

34.    APPLICABLE LAWS.  During the Term, LESSOR shall maintain the Property,
the Building, Building systems, common areas of the Building, and all structural elements of the
Premises in compliance with all applicable laws, rules, regulations,  ordinances, directives,

covenants, easements, zoning and land use regulations, and restrictions of record, permits,
building codes, and the requirements of any applicable fire insurance underwriter or rating
bureau, now in effect or which may hereafter come into effect ( including, without limitation, the
Americans with Disabilities Act and laws regulating hazardous substances)  ( collectively
Laws").  LESSEE shall, in respect to the condition of the Premises and at LESSEE' s sole cost

and expense, comply with (a) all Laws relating solely to LESSEE' s specific and unique nature of
use of the Premises  ( other than general office use);  and  ( b)  all building codes requiring
modifications to the Premises due to the improvements being made by LESSEE in the Premises.
It shall be LESSOR' s obligation to comply with all Laws relating to the Building in general,
without regard to specific use ( including, without limitation, reasonable modifications required
to enable LESSEE to obtain all necessary building permits).

35.    SURVIVAL.  The provisions of this Agreement relating to indemnification from
one Party to the other Party shall survive any termination or expiration of this Agreement.
Additionally, any provisions of this Agreement which require performance subsequent to the
termination or expiration of this Agreement shall also survive such termination or expiration.

36.    CAPTIONS.     The captions contained in this Agreement are inserted for
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convenience only and are not intended to be part of this Agreement. They shall not affect or be
utilized in the construction or interpretation of this Agreement.

37.    TEMPORARY EASEMENT.    LESSOR hereby grants LESSEE a temporary
easement ( the " Temporary Easement") to encumber a portion of the Property, all as shown on
Exhibit" A" hereto ( the " Temporary Easement Area").  LESSOR and LESSEE acknowledge and

agree that the Temporary Easement shall be for the purpose of clearing any rocks, dirt, brush,
trees or other vegetation,  grading,  excavation,  and storing materials  ( including,  without

limitation, excavated soil and equipment) in order to allow for the construction and installation

of LESSEE' s telecommunications facility as described herein.    The Temporary Easement
granted hereunder shall terminate upon the completion of the construction and installation of

LESSEE' s telecommunications facility and LESSEE shall return the Temporary Easement Area
to as good a condition, at its sole cost and expense, as is reasonably practicable considering the
clearing and grading that is to be performed by LESSEE.

38.    MOST FAVORED LESSEE. Intentionally deleted.

39.    ALTERNATE SITE.

a.       The parties acknowledge that prior to entering this Agreement, LESSOR
requested that LESSEE locate its telecommunications facility at the Property rather than
build a new monopole tower at a different property owned by Verizon New York, Inc.
and located at 433 and 443 Main Street, Beacon, New York ( the " Alternate Site").

LESSEE agrees that it will not build a monopole tower at the Alternate Site but only so
long as the rooftop facility contemplated in this Agreement remains an adequate and
viable technological solution for LESSEE' s radiofrequency coverage needs.   In the

instance the rooftop facility contemplated in this Agreement is inadequate or a nonviable
technological solution for LESSEE' s radiofrequency coverage needs, LESSEE shall
provide written notice and proof of the same, and shall remove all its equipment from the

Property, at its sole cost and expense within ninety ( 90) days of delivery of said notice.
Delivery of such written notice shall cause this Agreement to expire with the same force
and effect as though the date set forth in such notice were the date originally set as the
expiration date of this Agreement, and the Parties shall make an appropriate adjustment,

as of such termination date, with respect to payments due to the other under this

Agreement.

b.       LESSOR, in its sole discretion, reserves the right to negotiate with other

telecommunications providers, upon LESSEE' s prior approval in its reasonable discretion

and to the extent feasible from engineering, operations and business perspectives, to
allow other telecommunications providers to co- locate at the facility contemplated herein.

40.    REPLACEMENT TOWER. LESSEE shall remove all equipment from the existing
tower on the roof, return such equipment to LESSOR, and dismantle and dispose of the existing
tower;  prepare the Premises for installation of the Replacement Tower and install the

Replacement Tower; and install LESSEE' s equipment on the Replacement Tower.  In addition,

LESSEE will install equipment of LESSOR on the Replacement Tower as directed by LESSOR
so long as ( i)  such equipment does not interfere with and is in all ways compatible with
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Replacement Tower; and install LESSEE' s equipment on the Replacement Tower.  In addition,

LESSEE will install equipment of LESSOR on the Replacement Tower as directed by LESSOR
so long as ( i) such equipment does not interfere with and is in all ways compatible with
LESSEE' s equipment;  and  ( ii)  at the time LESSEE is installing its equipment on the
Replacement Tower, LESSOR has identified, and provided at the Premises, the equipment it
wishes to have installed on the Replacement Tower.  Removal of the existing equipment and
existing tower, and installation of the Replacement Tower, LESSOR' s equipment ( on the terms

herein) and LESSEE' s equipment shall be at LESSEE' s expense. Notwithstanding the forgoing,
LESSOR shall own and be wholly responsible for the Replacement Tower once installed.

17
4816- 5717- 3122. 8



LESSEE S11 E NAME: ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER
SITE NUMBER: 201614675371426305
ATTY! DATE: NP- November 2019

IN WITNESS WHEREOF, the Parties hereto have set their hands and affixed their respective
seals on the dates below, effective the day and year first above written.

LESSOR:

CITY OF$ EAC N

By: x ta--
Printed Nam/

Its: t'' i
Signat   - Date:  21

LESSEE:

ORANGE

COUX
PS

LIMITED PARd/b/ a r 11

Wireless

By: Verizon WireIts General
Partner

By: Cellco Partneartner

Xy:       

te:
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IN WITNESS WHEREOF, the Parties hereto have set their hands and affixed their respective

seals on the dates below, effective the day and year first above written.

LESSOR:

CITY OF BEACON

By:     -  Z   _
Printed Nall

Its:

Si ure Date:

40

LESSEE:

VERIZON WIRELESS OF THE EAST LP d/ b/ a

Verizon Wireless

By: Cellco Partnership, Its General Partner

By.
Name:  Ay,
Title:      5 ED' S`

r,- cr r

Signature Date:     o
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

ALL THAT TRACT OR PARCEL OF LAND situate in the Village of Matteawan, Town of Fishkill,

County of Dutchess and State of New York, bounded and described as follows: BEGINNING on
southwest side of Main Street 654. 8 feet distant from Tioronda Avenue; thence at right angles with Main

Street southwesterly 100 feet; thence parallel with Main Street northwesterly 98. 2 feet; thence parallel
with the first line northeasterly 100 feet to Main Street; thence along the same southeasterly 40 feet to the
point or place of beginning; Together with all the right, title and interest of the said party of the first part

in and to one half of Main Street in front of and adjacent to the above described premises.
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SKETCH/SITE PLAN OF PREMISES
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LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER

SITE NUMBER: 20161467537/ 426305

ATTY/ DATE: NP NOVEMBER 2019

Upon Recording, Return to:

Jessica L. Turney
Nixon Peabody LLP
1300 Clinton Square

Rochester, New York 14604

STATE OF NEW YORK

COUNTY OF DUTCHESS

MEMORANDUM OF BUILDING AND ROOFTOP LEASE AGREEMENT

This MEMORANDUM OF LEASE AGREEMENT is made this IL day of
JAY, between CITY OF BEACON by way of merger and incorporation with

the Village of Matteawan, with its principal offices located at 1 Municipal Plaza, Beacon, New

York, hereinafter designated " LESSOR", and VERIZON WIRELESS OF THE EAST LP d/ b/ a

Verizon Wireless, with its principal office located at One Verizon Way, Mail Stop 4AW 100,
Basking Ridge, New Jersey 07920- 1097, hereinafter referred to as " LESSEE".  LESSOR and

LESSEE are at times collectively referred to hereinafter as the " Parties" or individually as the
Party"

1.  LESSOR and LESSEE entered into a Lease Agreement  ( the  " Agreement")  on

MO[ IM 19 20ZO for an initial term of five ( 5) years, commencing on the
Commencement Date.  The Agreement shall automatically be extended for four ( 4)

additional five ( 5) year terms unless LESSEE terminates it at the end of the then current

term by giving LESSOR written notice of the intent to terminate at least six ( 6) months
prior to the end of the then current term. If at the end of the fourth ( 4th) five ( 5) year

extension term this Agreement has not been terminated by either Party by giving to the
other written notice of an intention to terminate it at least six( 6) months prior to the end of

such term, this Agreement shall continue in force upon the same covenants, terms and

conditions for a further term of five( 5) years and for three( 3) additional five( 5) year terms

and one ( 1) additional term of four (4) years thereafter until terminated by either Party by
giving to the other written notice of its intention to so terminate at least six( 6) months prior
to the end of such term.

2.  LESSOR has leased to LESSEE approximately 240 square feet of space on the ground( the
Ground Space") and approximately 40 square feet on the roof, for equipment and adequate

space for a new tower( the" Replacement Tower") on the roof( the" Rooftop Space") of the

building ( the " Building") located at 423- 425 Main Street, City of Beacon, County of
Dutchess, State of New York, the underlying real property of which is shown on the Tax
Map of the City of Beacon as Tax Map Number 6054- 29- 026773 and as further recorded
in the office of the Clerk of Dutchess County as Liber 370 of Deeds at Page 84, and which
is legally described in Exhibit " A" attached hereto and made a part hereof( the Building
and such real property are hereinafter sometimes collectively referred to as the" Property"),
for the installation, operation and maintenance of communications equipment; together

with such additional space on the roof of the Building sufficient for the installation,

4818- 4496- 0155. 2



LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER
SITE NUMBER: 20161467537/ 426305

ATTY/ DATE: NP NOVEMBER 2019

operation and maintenance of antennas  ( the  " Antenna Space");  together with such

additional space inside or outside of the Building, including on the roof of the Building, or
on the ground on the Property,  as is necessary for the installation,  operation and

maintenance of wires, cables, conduits and pipes ( the " Cabling Space") running between
and among the Ground Space, Rooftop Space and Antenna Space and to all necessary
electrical and telephone utility sources located within the Building or on the Property;
together with the non-exclusive right of ingress and egress from a public right-of-way,
seven ( 7) days a week, twenty four( 24) hours a day, over the Property and in and through
the Building to and from the Premises  ( as hereinafter defined) for the purpose of

installation, operation and maintenance of LESSEE' s communications facility.   The

Ground Space,  Rooftop Space,  Antenna Space and Cabling Space are hereinafter
collectively referred to as the " Premises" and are as shown on Exhibit` B" attached hereto
and made a part hereof.

In the event there are not sufficient electric and telephone utility sources located
within the Building or on the Property, LESSOR agrees to grant LESSEE or the local utility
provider the right to install such utilities on, over and/ or under the Property and through
the Building necessary for LESSEE to operate its communications facility, provided the
location of such utilities shall be as reasonably designated by LESSOR.  Further, in the

event any public utility is unable to use the Utilities Right of Way, LESSOR shall grant an
additional right-of-way either to LESSEE or to the public utility at no cost to LESSEE or
the public utility. LESSOR agrees to grant LESSEE, Verizon New York, Inc., Niagara
Mohawk Power Corporation, d/ b/ a National Grid, or any other local utility or fiber provider

Utility") as may be required the right, utilizing the Utility' s standard form agreement, to
install such utilities or fiber in, on, over and/or under the Premises necessary for LESSEE
to operate its communications facility.

3.  The Commencement Date of the Agreement is more specifically described therein.
However, as of the date of this Memorandum, the initial term of the Agreement is estimated
to expire on or about

4.  The terms, covenants and provisions of the Agreement, the terms of which are hereby
incorporated by reference into this Memorandum, shall extend to and be binding upon the
respective executors,  administrators,  heirs,  successors and assigns of LESSOR and

LESSEE.

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

4818- 4496- 0155. 2



LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER

SITE NUMBER: 20161467537/ 426305

ATTV/ DATE: NP NOVEMBER 2019

IN WITNESS WHEREOF, hereunto and to a duplicate hereof, LESSOR and LESSEE

have caused this Memorandum to be duly executed on the dates below, effective the day and
year first above written.

LESSOR:

CITY OF BEACON

By:
Name:    1
Title:

Date:

LESSEE:

ORANGE COUNTY-POUGHI     ' PSIE

LIMITED PARTNERSHIP d  / a Verizon

Wireless

By: Verizon Wireless   ' lie East LP, Its

General Partner

By: Cellco Pa rship, Its General Partner

By:

yat

4818- 4496- 0155. 2



LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER
SITE NUMBER: 20161467537/ 426305

AM/ DATE; NP NOVEMBER 2019

ACKNOWLEDGMENTS

STATE OF NEW YORK

SS-:

COUNTY OF     } y,  ,      

On the P-j""  day of PlaleJt cr     , in the year 2011_, before me, the undersigned,

personally appeared personally known to me or proved to me on the basis of
satisfactory evidence to be te tMividual whose name is subscribed to the within instrument and
acknowledged to me that he/ she executed the same in his/her capacity, and that by his/ her signature
on the instrument, the individual, or the person upon behalf of which the individual acted, executed
the instrument.

Nota PiJblic

IO= TAYLOR

Notary PubNew Yofk
ri NO0

QualifiedCounty

tvly Commiss

STATE OF NEW YORK

SS.:
COUNTY OF

On the day of in the year 201_, before me, the undersigned,

personally appeared personally known to me or proved to me on the basis of
satisfactory evidence to be th ndividual whose name is subscribed to the within instrument and
acknowledged to me that he/  le executed the same in his/her capacity, and that by his/her signature
on the instrument, the indi dual, or the person upon behalf of which the individual acted, executed
the instrument.

Notary Public

4818- 4496-0155 2



LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER

SITE NUMBER: 20161467537/ 426305

ATTY/ DATE: NP NOVEMBER 2019

IN WITNESS WHEREOF, hereunto and to a duplicate hereof, LESSOR and LESSEE

have caused this Memorandum to be duly executed on the dates below, effective the day and
year first above written.

LESSOR:

CITY OF BEACON

By:
Name:

Title:

LESSEE:

VERIZON WIRELESS OF THE EAST

LP d/ b/ a Verizon Wireless

By: Cellco Partnership, Its General Partner

By:      n.  L    -
Name:  1

Title:       
J

Signature Date: 6d J

4818- 4496- 0155. 2



LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER

SITE NUMBER: 20161467537/ 426305

ATTY/ DATE: NP NOVEMBER 2019

ACKNOWLEDGMENTS

STATE OF NEW YORK

SS.:

COUNTY OF

On the day of in`It year 202, before me, the undersigned,
personally appeared person known to me or proved to me on the basis of

satisfactory evidence to be the individliaC wv e name is subscribed to the within instrument and

acknowledged to me that he/ she execute e same in his/ her capacity, and that by his/ her signature
on the instrument, the individual, 0,     person upon behalf ofwhich the individual acted, executed

the instrument.

Notary Public

STATE OF IVew York
SS.:

COUNTY OF RoC 4Cj

On the
141'h

day of Mare in the year 2020 , before me, the undersigned, personally
appeared An4rew Allen personally known to me or proved to me on the basis of
satisfactory evidence to be the     _ Qi r ec+ur of Verizon Wireless of the East LP

d/ b/ a Verizon Wireless, the individual whose name is subscribed to the within instrument and

acknowledged to me that he executed the same in his capacity, that by his signature on the
instrument, the individual or the person upon behalf of which the individual acted, executed the

instrument,  and that such individual made such appearance before the undersigned in the

town of is 0vvin,  Covn+-4 J far-kianda 5+4-C of AleV 10rK

44.,V-

Notary Ptic

ASHLEY LANE

NOTARY PUBLIC- STATE OF NEW YORK

No. 01LA6352259

Qualified in Rockland County
My Commission Expires 12- 27- 2020

4818- 4496- 0155. 2
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LESSEE SITE NAME:  ELECTRIC BLANKET LESSOR SITE NAME: MASE HOOK& LADDER

SITE NUMBER: 20161467537/ 426305

ATTY/ DATE: NP NOVEMBER 2019

EXHIBIT "A"

SITE PLAN OF PREMISES
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Memo or Bulldog and Rooftop Lease

office bine stampDepartment of Taxation and Finance

TP- 584( 9/ 19)    
Recording o

NEW

E
Combined Real Estate Transfer Tax Return,

STAT

Credit Line Mortgagea e Certificate and

Certification of Exemption from the

Payment of Estimated Personal Income Tax

See Form TP-684-I, Instructions for Form TP- 5134, bolore cotnplellnr_Uilsforin. Print or typo.

Schedule A—Information_relating to conveyance
inrailtor/Traiisferor Name( ifIndNldual, led, first, middle Initial)( mark an X Irmore than one grantor)     Soclel Security numbor( SSN)
Individual City of Beacon
corporatlon Mailing address SSN

Partnership 1 Municipal Plaza

EState/ Tfllet City stale ZIP code Employer Identification Number( FIN)

Single member LLG Beacon NY 12508

Mult- member LLC Single member's name if grantor is a single member LLC( seelostrucrions)       Singla member EIN or SSN

Other

Grantee/ ani erre  { Mama( f1indlvidual. lash first mWelnNferl)( Lj mark an Xirmare bran one grantee)     SS

Individual Verizon Wireless of file East LP d/b/a Verizon Wireless

Corporation Mailing address SSN

n Partnership One Verizon Way, Mail Stop 4AW100
Estate/ Trust Cily Slaty      - ZIP code FIN

Single member LLG Basking Ridge NJ 07920

F] Muld- member LLC Single member' s name if grantee is a sin;Jle rn mbol LLC( see instructions)      Single member E1N or SSN

El Other

Location and descdpfion ofproperl come e I
Tax map designation—    SVVIS code Streetaddress City, town, orvlllage County
Section, black& lot six digits)
include dots and dashes)

6054-29-026773 423- 425 Main Street City of Beacon Dutchess
130200

Type of properly conveyed( mark an Kin applicable box)
1  One- to three- family house 6 Apartment building Date of conveyance Percentage of real property
2  Residential cooperative 7 Office building conveyed which is residential

3  Residential condominium 8 Four- famlly dwelling real properly 0%

4 Vacant land 9 © Other paumd andandroAl
month day yaer

see Instructions)

5  Commerdal/Industrial

Condition of conveyance f. Conveyalico which consists of a I. Option assignment or surrender
mark an)( In all that apply)   mere c longe of I( lei) bit/ or fern of

a. El Conveyance of fee Interest awnershih or organIzfl ion( arrach m. EILeasehold assignment or surrender
y Form TP-594. 9, Schedule F)

b, Acquisition ofa conlroillug interest( 81810g.
n.® Leasehold grant

g. Caitve ance for which arcdil far I LV
percentage acquired_       previously paid will be claimed( airuch o. Conveyance of an easement

Form TP-594. 9, Schedule G)

c,  Transfer of a con trolling Interest( state p. x Conveyance far whicli exemption
percentage transferred

I7• El Conveyance ofcaoperalive apalimenl(s) 
from transfer tax elaiined( coniplate

d, ElConveyance to cooperative( lousing 1. ElSyndication
SG)l0(hrla B, PtrH 3)

corporation c1• Conveyance of pro] arty partly wiffllil

e,  Conveyance pursuant to or in lieu of I E1 Conveyance of air rights or
grid Iittrlly outside Ilte stsato

rareclostire or enforcement of secu rity
development rights

F. Conveyance pursuant to divorce or separation
Interest( ellach Form TP-594. 9, Schedule F)  Ic. Contract assignment

Memo of Leases.® 011ier( describe)_

Forreoordingofftersuse Amountrer& O( I     -       Date received —       Transaction number

Schedule 6. Part 1  $

Schedule l3, Part2 $
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Schedule S— Real estate transfer tax return Tax Law Arfide 31

Part 1— Computation of tax due

1 Enter amoun t of consideration for Hie conveyance( if you are claiming a total exemption from lax, mark an X in the
Exemption claimed box, enter consideration and proceed to Part 3)................................ X Exemption cialmed 1,       0 OO

2 Continuing lien deduction( see instructions if property is taken subject to mortgage orlien)..........................................   2..
3 Taxable consideration ( subtract line 2 from line 1) ..................................................................................................   3.       0 QO
4 Tax:$ 2 for each $ 500, or fractional part thereof, of consideration on line 3........................................................  4. 

i

5 Amount of credit claimed for tax previously paid( see instructions and attach r=omp TP-564. 1, schedule G) ...............   5.

6 Total tax due"( subtract line 5 Irom line 4)................................................................................................................   8. 0 Ed0

Part 2— Computation of additional tax due on the conveyance of residential real property for$ 1 million or more
1 Enter amount of consideration for conveyance( from Part 1, line• 1).,................................................... 1.  

2 Taxable con sklerallon( muitiplylins 1 by the peroentage of the premises which is residential real property, as shown in Schedule A),,,   2.
3 Total additional transfer tax due*( multiply line 2 by 1%( 01))..................................................................................  3,

Part 3— Explanation of exemption claimed on Part 1, line 1 ( mark an X in oil boxes that apply)
The conveyance of real property is exempt from the real estate transfer tax for the following reason:
a. Conveyance is to the United Nations, Hie United States of America, New York State, or any of their instrumentalities, agencies,

or political subdivisions( or any public corporation, including a public wri)orallon created pursuant to agreement or compact
withanotlherstate orCanada)............................................................................................................................................................ a

b. Conveyance Is to secure a debt or other obligation............................................................................................................................ b   

c. Conveyance Is without additional consideration to confirm, correct, modify, or supplement a prior conveyance............................... c  

d Conveyance of real property is wttiheutconsideration and not In connection wiHi a sale, including conveyances conveying
realtyas bona fide gifts....................................................................................................................................................................... d

e, Conveyance is given In connection with a tax sale............................................................................................................................. e   

V Conveyance is a mere change of identity or form of ownership or organization where there Is no change in beneficial
ownership,( This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property
comprising Hie cooperative dwelling or dwellings.) Attach Form TP- 584, 1, Schedule F....................................................................  f

g. Conveyance consists of deed of partition........................................................................................................................................... g   

Il. Conveyance is given pursuant to the federal Bankruptcy Act............................................................................................................. h   

I,  Conveyance consists of the execution of a contract to sell real property, without the use or occupancy of such property, or
Hie granting oFan option to purchase real property, without tike use or occupancy of such property.................................................  i   

J.  Conveyance of an option or con tract to purchase real property with Hie use or occupancy of such property where the
consideration is less than $ 200,000 and such property was used solely by Hie grantor as the grantor's personal residence
and consists of a one-, two-, or three- Family house, an Individual residential condominium unit, or the sale of stock

in a cooperative housing corporation in connection with the grant or transfer of a proprietary leasehold covering an
individual residential cooperative apartrnent.......................................................................................................................................  J   

k, Conveyance is not a conveyance wiUiln the meaning of Tax Law, Article 31,§ 1401( e)( attach documents

supporting such claim) 
SeoAtladimerilA

k Ind

The total tax( from Part 1, line 6 and Part2, line 3 above) Is due wI1 hln 15 days from the date olfconveyance, Make dheck(s) payable to
the countyclerk where Hie recording is to take place. For conveyances of real property within New York City, use Form TP-584-NYC. If a
recording Is not required, send this rekum and your check(s) made payable to the NYS Department of Taxation and Finance, directly to the
NYS Taut Department, LETT Return Processing, PO Box 5045, Albany NY 12205-0045, If not using U. S, Mail, see Publication 55, Designated
Private EVivoiy S6rvicos.
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Schedule C— Credit Line Mortgage Certificate( Tax Law Artide 11)

Complete the following only If the Interest being transferred Iso foo simple Interest.
This is to certify that:( mark an X In the appropriate box)

1.  The real property being sold or transferred is not subject to an outstanding credit line mortgage.

2.  The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax
Is claimed for Die following reason;

a The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple Interest in Die
real property( whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer.

b  The transfer of real property Is( A) to a person or persons related by blood, marriage or adoption to Die original obligor or
to one or Imre of the original obligors or( B) to a person or entity where 50% or more of the beneficial Interest in such real
property after Die transfer is held by Die transferor or such related person or persons( as In the case of a transfer to a trustee for
the benefit of a minor or the transfer to a trust for the benefit of the transferor).

c The transfer of real property Is a transfer to a trustee in bankruptcy, a receiver, assignee, or other oFficerof a court.

d The maximum principal amount secured by Die credit line mortgage is$ 3 million or more, and Die real property being sold
or transferred is not principally Improved nor will It be Improved by a one- to six-family owner-occupied residence or dwelling,

Note: for purposes of detemnining whether the maximum principal amount secured is$ 3 million or more as described above, Hie
aumounts secured by two or more credit line mortgages may be aggregated tinder certain circumstances. See TSB- M- 96( 6)- R for
more information regarding these aggregation requirements,

E) Other( attach detailed explanafiah).

3.  The real property being transferred is presently subject to an outstanding credit line mortgage, However, no tax is clue for Ole
Following reason:

a A certificate of discharge of the credit line mortgage Is being offered at the time of recording the deed.

b Acheck has been drawn payable for transmission to Ole credit line mortgagee or mortgagee's agent for Die balance due, and a
satisfaction of such mortgage will be recorded as soon as it is available.

4,  The real property being transferred Is subject to an outstanding credit line mortgage recorded in
insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured

by Die mortgage is No exemption from tax is claimed and Die tax of

is being paid herewith.( Make check payable to county clerk where deed will be recorded)

Signature( both the grantors and grantees must sign)

The undersigned certify that the above Information contained In SchedulesA, B, and C, including any return, certification, schedule, or
attachment, is to Die best of( heir knowledge, true and complete, and authorize the person( s) submitting such form on their behair to receive a
copy for purposes of recording the deed or other Instrument effecting the conveyance.

City of Beacon
Verl2on Wireless of the East LP dVa Verizon Wireless

By. Gallco P Kar-olli IW O'bnerb Pwinor
Grantorsignalure Title Ore le niurmlure Title

Na`       Name;     -      .
Ti De Ti14e:       yrg

Granlor slanalorn Title Glanlee stpnature Title

Reminder: Did you complete all of Ole required information in SCllecltlles A, B, and C? Are you required to complete Schedule D? Iryou

marked e, f,org in Schedule A, did you complete Form TP- 584. 1? Have you attached your clhecc(s) made payable to Ole county clerk where
recording will take place? If no recording Is required, send Dhis rehirn and your clhedc( s), made payable to the NYS Department of Taxation
and Finance, directly to Ole NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205- 0045. Knot using U. S. Mail,
see Publicallon 55, Designated Private Delivery Services.
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Schedule D— Certification of exemption from the payment of estimated personal Income tax( Tax Law, ArGrle 22,§ 663)

Complete the following only IF a fee simple interest ora cooperative unit Is being transferred by an Individual or estate or trust.

If tike property is being conveyed by a referee pursuant to a foreclosure proceeding, proceed to Part 2, mark an X In the second box
under Exemption for nonresident transferors/setters, and sign at bottom.

Part 1— New York Stale residents

If you are a New York S tate resident transferor/seller listed In Form TP- 584, Schedule A( or an attachment to Form TP- 584), you must sign
the certification below. If one or more transferor/seller of the real property or cooperative unit is a resident of New York State, eaclh resident
transferor/seller must sign in tike space provided. If more space is needed, photocopy Oils Schedule D and submit as many schedules as
necessary to accommodate all resident transferors/sellers.

Certification of resident transferors/sellers

This is to certify that at tike time of the sale or transfer of the real property or cooperative unit, tine transferor/seller as signed below was a
resident of New York S tate, and therefore is not required to pay estimated personal income tax under Tax Law§ 663( a) upon tine sale or
transfer of this real property or cooperative unit.
Signature Print full name Dale

Signature Print full name Dale

Signature Print Rill name Dale

Signalure Print kill name Date

Note: A resident of New York Slate may still be required to pay estimated lax under Tax Law§ 685(c), but not as a condition of recording a
deed.

Part 2— Nonreslden is of New York State

If you are a nonresident of New York State listed as a transferor/seller in Form TP- 584, ScheduleA( or an attachment to Form TP- 584) but

are not required to pay estimated personal income tax because ane of tike exemptions below applies under Tax Law§ 663( c), mark an X in
tike box of the appropriate exemption below. If any one of the exemptions below applies to the transferor/seller, that trans Ferodselle ris not
required to pay estimated personal income tax to New York Slate under Tax Law§ 663, Each nonresident transferor/seller who qualifies

under one of the exemptions below must sign in the space provided, If more space is needed, photocopy this Schedule D and submit as
many schedules as necessary to accommodate all nonresident transferors/sellers.

If none of these exemption statements apply, you must complete Form IT-2663, Nonresident Reai Property Estimated Incorne Tax Payment
Form, or Fomh IT-2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more lnfomhation, see Payment of estimated
personal Income tax, on Form TP- 584- I, page 1.

Exemption for nonresident transferorelsellers

This Is to certify that at Ole time of The sale or transfer of the real properly or cooperative unit, tlhe transferor/seller( grantor) of this real
property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal inoome tax under Tax Law

663 due to one of the following exemptions:

The real property or cooperative unit being sold or transferred qualifies In total as the transferor' s/ seller' s principal residence
within tike meaning of Intemal Revenue Code, section 121) from to see instructions).

Date Dale

I. 7 The transferor/seller is a mortgagor conveying the mortgaged property to a mortgagee In foreclosure, or in lieu of foreclosure with
no additional consideration.

N Tile transferor or transferee is an agency or authority of Ole United States ofAmerica, an agency or authority of New York State,
Hie Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National Mortgage

Association, or a private mortgage insurance company.

Slgnalure Print mi name Dale

Print full name Dale

Signa lure PrWl full name Dale

Signature Print kill name Dale



ATTACHMENT A

This attachment explains why the Building and Rooftop Lease Agreement(" Agreement")

between CITY OF BEACON, as Lessor, and VERIZON WIRELESS OF THE EAST LP d/ b/ a
Verizon Wireless, as Lessee, dated as of 201_, is not a " conveyance"
within the meaning of Tax Law § 1401( e),

Under Tax Law§ 1401( e), the term" conveyance" means the transfer of any interest in real
property by any method, including the creation of a leasehold or sublease, but only where all of
the following three conditions are satisfied: ( 1) the sum of the term of the lease or sublease and

any options for renewal exceeds 49 years;( 2) substantial capital improvements are or may be made
by or for the benefit of the lessee or sublessee; and ( 3) the lease or sublease is for substantially all
of the premises constituting the real property.

The Agreement does not satisfy all three of the foregoing conditions.  Its term, including
all options to extend is not in excess of 49 years.  Also, the leased space does not constitute

substantially all" of the real property. Therefore, the Agreement is not a" conveyance" within the
meaning of Tax Law § 1401( e) and is therefore not subject to tax under Tax Law § 1402,

4841- 1067- 8683. 1


